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DEVELOPMENT DISTRICT COMMUNITY 
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District Manager  Brian Mendes    Rizzetta & Company, Inc.  
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District Engineer  Kinan Husainy                Kimley-Horn and Assosciates   
    

 
All Cellular phones and pagers must be turned off while in the meeting room. 

 
The District Agenda is comprised of five different sections: 

 
The meeting will begin promptly at 11:30 a.m. with the first section which is called Audience Comments on 
Agenda Items. The Audience Comment portion of the agenda is where individuals may comment on matters 
that concern the District. Each individual is limited to three (3) minutes for such comment. The Board of 
Supervisors or Staff is not obligated to provide a response until sufficient time for research or action is 
warranted. IF THE COMMENT CONCERNS A MAINTENANCE RELATED ITEM, THE ITEM WILL NEED TO 
BE ADDRESSED BY THE DISTRICT MANAGER OUTSIDE THE CONTEXT OF THIS MEETING.  The second 
section is called Business Administration. The Business Administration section contains items that require 
the review and approval of the District Board of Supervisors as a normal course of business.  The third section 
is called Staff Reports. This section allows the District Manager, Engineer, and Attorney to update the Board 
of Supervisors on any pending issues that are being researched for Board action.  The fourth section is called 
Business Items. The business items section contains items for approval by the District Board of Supervisors 
that may require discussion, motion and votes on an item-by-item basis. If any member of the audience would 
like to speak on one of the business items, they will need to register with the District Manager prior to the 
presentation of that agenda item. Occasionally, certain items for decision within this section are required by 
Florida Statute to be held as a Public Hearing. During the Public Hearing portion of the agenda item, each 
member of the public will be permitted to provide one comment on the issue, prior to the Board of Supervisors’ 
discussion, motion and vote. Agendas can be reviewed by contacting the Manager’s office at (407) 472-2471 at 
least seven days in advance of the scheduled meeting.  Requests to place items on the agenda must be 
submitted in writing with an explanation to the District Manager at least fourteen (14) days prior to the date of 
the meeting.  The final section is called Supervisor Requests and Audience Comments. This is the section 
in which the Supervisors may request Staff to prepare certain items in an effort to meet residential needs and 
provides members of the audience the opportunity to comment on matters of concern to them that were not 
addressed during the meeting. 
 
Public workshops sessions may be advertised and held in an effort to provide informational services. These 
sessions allow staff or consultants to discuss a policy or business matter in a more informal manner and allow 
for lengthy presentations prior to scheduling the item for approval. Typically, no motions or votes are made 
during these sessions. 

 
Pursuant to provisions of the Americans with Disabilities Act, any person requiring special accommodations to 
participate in this meeting is asked to advise the District Office at (407) 472-2471, at least 48 hours before the 
meeting. If you are hearing or speech impaired, please contact the Florida Relay Service at 7-1-1, who can aid 
you in contacting the District Office. 
 
Any person who decides to appeal any decision made by the Board with respect to any matter considered at 
the meeting is advised that this same person will need a record of the proceedings and that accordingly, the 
person may need to ensure that a verbatim record of the proceedings is made, including the testimony and 
evidence upon which the appeal is to be based. 
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Board of Supervisors 
LTC Ranch West Residential 
Community Development 
District 

October 10th, 2023 

 

FINAL AGENDA 
Dear Board Members: 

The meeting of the Board of Supervisors of the LTC Ranch West Residential Community 
Development District will be held on Tuesday, October 10, 2023, at 11:30 a.m. at the Office of 
Greenpointe Communities, LLC located at 864 S.E. Becker Road, Port St. Lucie Florida 34984. 
The following is the agenda for the meeting: 

1. CALL TO ORDER/ROLL CALL 
2. PUBLIC COMMENT 
3. BUSINESS ADMINISTRATION 

A. Consideration of Minutes of Meeting from the Board of Supervisors Meeting held 
on August 22, 2023 ......................................................................... Tab 1 

B. Ratification of Operation and Maintenance Expenditures for the Month of August 
2023 ................................................................................................ Tab 2 

C. Acceptance of Arbitrage Reports ..................................................... Tab 3 
D. Acceptance of Fiscal Year 2021/2022 Final Audit ........................... Tab 4 
E. Acceptance of Board Resignation ................................................... Tab 5  
F. Appointment of Board Supervisor in Seat 4 
G. Consideration of Resolution 2024-01, Designating Officers ............. Tab 6 

4. BUSINESS ITEMS 
A. Acceptance of Rule G-17 Disclosure Letter ..................................... Tab 7 
B. Ratification of Egis FY 2023-2024 Insurance Proposal .................... Tab 8 

5. STAFF REPORTS 
A. District Counsel 
B. District Engineer 
C. District Manager 

6. SUPERVISOR REQUESTS AND COMMENTS 
7. ADJOURNMENT 
We look forward to seeing you at the meeting. In the meantime, if you have any questions, please 

do not hesitate to call us at (407) 472-2471. 
 

Very truly yours, 

Brian Mendes 

Brian Mendes 
District Manager 

 
cc: Johnthan Johnson, Kutak Rock 

LLP 

http://www.ltcranchwestcdd.org/
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MINUTES OF MEETING 1 

 2 
Each person who decides to appeal any decision made by the Board with respect to any matter 3 
considered at the meeting is advised that the person may need to ensure that a verbatim record 4 
of the proceedings is made, including the testimony and evidence upon which such appeal is to 5 
be based. 6 
 7 
 LTC RANCH WEST RESIDENTIAL   8 
 COMMUNITY DEVELOPMENT DISTRICT 9 
 10 
The regular meeting of the Board of Supervisors of the LTC Ranch West Residential 11 
Community Development District was held on Tuesday, August 22, 2023, at 12:00 p.m. at 12 
the Office of Greenpointe Communities located at 864 South East Becker Road, Port St 13 
Lucie, FL 34984. Following is the agenda for the meeting.   14 
 15 
 Austin Burr   Board Supervisor, Vice Chairman 16 
 Bo Jahna   Board Supervisor, Assistant Secretary 17 
 Chris Frederick   Board Supervisor, Assistant Secretary  18 
           19 
 Also present were: 20 
  21 
 Scott Brizendine  District Manager, Rizzetta & Company, Inc.  22 
 Brennan Dwyer  Developer, Greenpointe 23 
     (via speaker phone) 24 
 Jonathan Johnson  District Counsel, Kutak Rock  25 
 Roberto Cabrera   District Engineer, Kimley-Horn 26 
 27 
     28 
         29 
FIRST ORDER OF BUSINESS    Call to Order/Roll Call 30 
 31 
 Mr. Brizendine called the meeting to order at 12:00 p.m. and confirmed a quorum. 32 
 33 
SECOND ORDER OF BUSINESS   Public Comments 34 
 35 

No members of the public were present. 36 
 37 
THIRD ORDER OF BUSINESS Consideration of Minutes of Meeting 38 

from Board of Supervisors’ Meeting 39 
held on June 13, 2023 40 

 41 
  Mr. Brizendine presented the minutes from the meeting held on June 13, 2023.  No 42 
changes were requested. 43 
 44 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board approved 
the Minutes of the Regular Meeting held on June 13, 2023, for LTC Ranch West 
Residential Community Development District. 

 45 
 46 
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 47 
FOURTH ORDER OF BUSINESS Ratification of Operation and  48 
 Maintenance Expenditures for 49 
 June and July 2023 50 
 51 

 Mr. Brizendine presented the operation and maintenance expenditures for  52 
June and July 2023.  There were no questions regarding any of the expenditures. 53 
  54 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board ratified 
Operation and Maintenance Expenditures for June 2023 ($7,946.38) and July 2023 
($7,100.00), for LTC Ranch West Residential Community Development District. 

     55 
FIFTH ORDER OF BUSINESS Consideration of Resolution 56 

2023-05; Redesignating Certain 57 
Officers 58 

 59 
 Mr. Brizendine presented Resolution 2023-05 and stated on the record that this 60 
resolution is for the Change of Secretary of the District. He asked if there were any 61 
questions and there were none.  62 
 63 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board approved 
the Resolution 2023-05, Appointing Mr. Scott Brizendine as Secretary of the District, for 
LTC Ranch West Residential Community Development District. 

 64 
SIXTH ORDER OF BUSINESS Public Hearing Regarding Fiscal Year 65 

2023/2024 Final Budget 66 
 67 
Mr. Brizendine called for a motion to open the Public Hearing.  68 
 69 

On Motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board of Supervisors the 
Board Opened the Public Hearing Regarding the Fiscal Year 2023/2024 Final Budget, for LTC 
Ranch West Residential Community Development District. 

  70 
No members of the public were present.  71 
 72 
Mr. Brizendine called for a motion to close the public hearing. 73 
 74 

On Motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board of Supervisors 
Closed the Public Hearing Regarding the Fiscal Year 2023/2024 Final Budget, for LTC Ranch 
West Residential Community Development District. 

 75 
 76 
 77 
 78 
 79 
 80 
 81 
 82 



 
LTC RANCH WEST RESIDENTIAL COMMUNITY DEVELOPMENT DISTRICT  

August 22, 2023 - Minutes of Meeting 
Page 3   

  
 83 
SEVENTH ORDER OF BUSINESS Consideration of Resolution 84 

2023-06, Adopting Fiscal Year 85 
2023-2024 Budget 86 

 87 
 Mr. Brizendine presented Resolution 2023-06, and asked if there were any questions 88 
or changes to the budget as presented. There were none. 89 
 90 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board approved 
Resolution 2023-06, Adopting Fiscal Year 2023-2024 Budget for LTC Ranch West 
Residential Community Development District. 

 91 
EIGHTH ORDER OF BUSINESS Public Hearing on Levy Assessments 92 

 93 
Mr. Brizendine called for a motion to open the public hearing.  94 
 95 

On Motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board of Supervisors 
Opened the Public Hearing on Levy Assessments, for LTC Ranch West Residential Community 
Development District. 

  96 
No members of the public were present. 97 
 98 
Mr. Brizendine called for a motion to close the public hearing. 99 
 100 

On Motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board of Supervisors Closed 
the Public Hearing on Levy Assessments, for LTC Ranch West Residential Community 
Development District. 

 101 
NINTH ORDER OF BUSINESS Consideration of Resolution 102 

2023-07, Imposing Special 103 
Assessments  104 

 105 
 Mr. Brizendine presented Resolution 2023-07, and asked if there were any questions. 106 
There were none. 107 
 108 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board approved 
Resolution 2023-07, Imposing Special Assessments, for LTC Ranch West Residential 
Community Development District. 

 109 
TENTH ORDER OF BUSINESS Consideration of the Addendum 110 

to the Professional District 111 
Services Agreement 112 

 113 
 Mr. Brizendine presented the Addendum to the Professional District Services 114 
Agreement, and asked if there were any questions. There were no questions.  115 
 116 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board approved 
the Addendum to the Professional District Services Agreement, for LTC Ranch West 



 
LTC RANCH WEST RESIDENTIAL COMMUNITY DEVELOPMENT DISTRICT  

August 22, 2023 - Minutes of Meeting 
Page 4   

  

Residential Community Development District. 

ELEVENTH ORDER OF BUSINESS Consideration of Resolution 117 
2023-08, Setting Fiscal Year 2023-118 
2024 Meeting Schedule  119 

 120 
 Mr. Brizendine presented Resolution 2023-08, and asked if there were any changes 121 
the board wanted to implement. There were no changes.  122 
 123 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board approved 
Resolution 2023-08, Setting Fiscal Year 2023-2024 Meeting Schedule, for LTC Ranch 
West Residential Community Development District. 

 124 
TWELFTH ORDER OF BUSINESS Acceptance of Arbitrage Rate 125 

Reports for Series 2021A & 2021B 126 
Bond Issue 127 

 128 
 Mr. Brizendine presented the Arbitrage Rate Reports for Series 2021A & 2021B Bond 129 
Issue and asked if there were any questions. There were no questions.  130 
 131 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board approved 
the Arbitrage Rate Reports for Series 2021A & 2021B Bond Issue, for LTC Ranch West 
Residential Community Development District. 

 132 
THIRTEENTH ORDER OF BUSINESS Ratification of Construction 133 

Request for Proposals for Wylder 134 
Parkway, Phase 2 135 

 136 
 Mr. Brizendine presented the Ratification of Construction Request for Proposals 137 
Wylder Parkway, Phase 2 and asked if there were any questions. The board ratified the cost 138 
to advertise the RFP.  139 
 140 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board ratified the 
Construction Request for Proposals Wylder Parkway, Phase 2, for LTC Ranch West 
Residential Community Development District. 

 141 
 Mr. Burr presented the construction proposals to the Board of Supervisors. Mr. Burr 142 
reviewed the scoring that he and Mr. Dwyer determined based on their review of the four 143 
proposals. The board agreed with the scoring as presented. Mr. Burr recommended awarding 144 
the construction contract to MJC Land Development for Pod Five. 145 
 146 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board approved 
MJC Land Developments construction proposal for Pod Five, for LTC Ranch West 
Residential Community Development District. 

 147 
 148 
 149 
 150 



 
LTC RANCH WEST RESIDENTIAL COMMUNITY DEVELOPMENT DISTRICT  

August 22, 2023 - Minutes of Meeting 
Page 5   

  
 151 
 152 
 Mr. Burr presented the construction proposals to the Board of Supervisors. Mr. Burr 153 
reviewed the scoring that he and Mr. Dwyer determined based on their review of the four 154 
proposals.  The board agreed with the scoring as presented. Mr. Burr recommended awarding 155 
the construction contract to MJC Land Development for Wylder Parkway, Phase 2. 156 
 157 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board approved 
MJC Land Developments construction proposal for Wylder Parkway, Phase 2, for LTC 
Ranch West Residential Community Development District. 

 158 
FOURTEENTH ORDER OF BUSINESS Staff Reports    159 
  160 

A. District Counsel 161 
No Report. 162 
 163 

 B. District Engineer 164 
No Report 165 
 166 
Mr. Burr informed the rest of the board that the District Engineer is starting to work 167 
on the Engineer’s Report for the next bond issuance.  168 

 169 
 C.       District Manager 170 
 Mr. Brizendine presented Registered Voter Count as of April 15, 2023 and asked 171 
if there were any questions. There were none.  172 
 173 

On a motion by Mr. Burr, seconded by Mr. Jahna, with all in favor, the Board approved 
the Presentation of the Registered Voter Count for LTC Ranch West Residential 
Community Development District. 

 174 
FIFTEENTH ORDER OF BUSINESS    Audience Comments and  175 
        Supervisor Requests 176 
 177 

               There were no comments from the Audience. 178 
 179 
 There were no Supervisor requests put forward. 180 
 181 
SIXTEENTH ORDER OF BUSINESS    Adjournment 182 
  183 

On a motion by Mr. Burr, seconded by Mr. Frederick, with all in favor, the Board adjourned 
the Board of Supervisors’ Meeting at 12:09 p.m. for LTC Ranch West Residential 
Community Development District. 

 184 
 185 
 186 
 187 
                                                                         188 
Secretary / Assistant Secretary   Chairman / Vice Chairman   189 
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 190 
  191 



 

 

 

 

Tab 2 



The total items being presented: 12,361.37$                         

Approval of Expenditures:

__________________________________

______Chairperson

______Vice Chairperson

______Assistant Secretary

Attached please find the check register listing the Operation and Maintenance expenditures 
paid from August 1, 2023 through August 31, 2023.  This does not include expenditures 
previously approved by the Board.

  LTC RANCH WEST RESIDENTIAL 
COMMUNITY DEVELOPMENT DISTRICT

DISTRICT OFFICE ꞏ ORLANDO

MAILING ADDRESS ꞏ 3434 COLWELL AVENUE, SUITE 200 ꞏ TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures
August 2023

For Board Approval



LTC Ranch West Community Development District

Paid Operation & Maintenance Expenditures

August 1, 2023 Through August 31, 2023

Vendor Name Check Number Invoice Number Invoice Description Invoice Amount

Grau & Associates, P.A. 100045 24587 Audit FYE 09/30/2022 2,500.00$          

Kimley-Horn and Associates, Inc. 100043 25293049 Engineering Services 06/23 1,380.72$          

Kimley-Horn and Associates, Inc. 100047 25624482 WO#2 Engineering Services 08/23 2,635.92$          

Kutak Rock, LLP 100044 3253254 Legal Services 06/23 1,282.50$          

Rizzetta & Company, Inc. 100042 INV0000082254 District Management Fees 08/23 4,100.00$          

Treasure Coast Newpapers 100046 5775178 Legal Advertising Account #584964 07/23 462.23$             

Total Report 12,361.37$        



Grau and Associates
951 W. Yamato Road, Suite 280

Boca Raton, FL 33431-
www.graucpa.com

Phone: 561-994-9299                                                                                                              Fax: 561-994-5823

LTC Ranch West Residential Community Development District
2806 North Fifth Street, Unit 403
St. Augustine, FL  32084

Invoice No. 24587
Date 08/03/2023

                                                                                                                                                                            

SERVICE    AMOUNT

Audit FYE 09/30/2022 $        2,500.00

 Current Amount Due $        2,500.00

 0 - 30 31- 60  61 - 90 91 - 120 Over 120 Balance
 2,500.00 0.00 0.00 0.00 0.00 2,500.00

Payment due upon receipt.



Please remit payment electronically to: If paying by check, please remit to:
Account Name: KIMLEY-HORN AND ASSOCIATES, INC. KIMLEY-HORN AND ASSOCIATES, INC.
Bank Name and Address: WELLS FARGO BANK, N.A., SAN FRANCISCO, CA 94163 P.O. BOX 932520
Account Number:
ABA#:

2073089159554
121000248

ATLANTA, GA 31193-2520

10pt blank spacePayment for this invoice is due within 25 days of receipt.
LTC RANCH WEST RESIDENTIAL CDD
C/O RIZZETTA & COMPANY
3434 COLWELL AVE
SUITE 200
TAMPA, FL 33614

Federal Tax Id:  56-0885615
For Services Rendered through Jun 30, 2023

Invoice No: 25293049
Invoice Date: Jun 30, 2023
Invoice Amount: $1,380.72

Project No: 147853001.2
Project Name: LTC RANCH CDD
Project Manager: HUSAINY, KINAN

Client Reference: WO #2

HOURLY 008012147853001.22343314147853001.2CPTG-1GC

Description
Amount Billed to 

Date
Previous Amount 

Billed
Current Amount 

Due

CDD MEETINGS 9,384.00 9,024.00 360.00

EXPENSES 2.30 2.30 0.00

LABOR 43,169.00 42,209.00 960.00

OFFICE EXPENSE 2,417.44 2,356.72 60.72

Subtotal 54,972.74 53,592.02 1,380.72

Total  HOURLY 1,380.72

Description of Services:
-Review of Requisitions

Total Invoice:  $1,380.72
147853001.2

If you have any questions, please contact Zach.Reuther at 561-234-4519 or Zach.Reuther@kimley-horn.com. 31ZSR

07/18/2023

hyi
New Stamp



LTC RANCH WEST RESIDENTIAL CDD
C/O RIZZETTA & COMPANY
3434 COLWELL AVE
SUITE 200
TAMPA, FL 33614

Invoice No:  25293049
Invoice Date:  Jun 30, 2023

Project No: 147853001.2
Project Name:  LTC RANCH CDD
Project Manager:  HUSAINY, KINAN

HOURLY 008012147853001.22343314147853001.2CPTG-1GCCP

Task Description Hrs/Qty Rate
Current Amount 

Due

CDD MEETINGS SENIOR PROFESSIONAL I 1.5 240.00 360.00

TOTAL CDD MEETINGS 1GC 1.5 360.00

LABOR PROFESSIONAL 2.0 240.00 480.00

SENIOR PROFESSIONAL I 1.5 240.00 360.00

TECHNICAL SUPPORT 1.0 120.00 120.00

TOTAL LABOR3GC 4.5 960.00

OFFICE EXPENSE ALLOCATION  60.72

TOTAL OFFICE EXPENSE1GC  60.72

TOTAL LABOR AND EXPENSE DETAIL 1,380.72

This page is for informational purposes only.  Please pay amount shown on cover page.

31ZSR



Please remit payment electronically to: If paying by check, please remit to:
Account Name: KIMLEY-HORN AND ASSOCIATES, INC. KIMLEY-HORN AND ASSOCIATES, INC.
Bank Name and Address: WELLS FARGO BANK, N.A., SAN FRANCISCO, CA 94163 P.O. BOX 932520
Account Number:
ABA#:

2073089159554
121000248

ATLANTA, GA 31193-2520

10pt blank spacePayment for this invoice is due within 25 days of receipt.
LTC RANCH WEST RESIDENTIAL CDD
C/O RIZZETTA & COMPANY
3434 COLWELL AVE
SUITE 200
TAMPA, FL 33614

Federal Tax Id:  56-0885615
For Services Rendered through Jul 31, 2023

Invoice No: 25624482
Invoice Date: Jul 31, 2023
Invoice Amount: $2,635.92

Project No: 147853001.2
Project Name: LTC RANCH CDD
Project Manager: HUSAINY, KINAN

Client Reference: WO #2

HOURLY 008012147853001.22343314147853001.2CPTG-1GC

Description
Amount Billed to 

Date
Previous Amount 

Billed
Current Amount 

Due

CDD MEETINGS 9,384.00 9,384.00 0.00

EXPENSES 2.30 2.30 0.00

LABOR 45,689.00 43,169.00 2,520.00

OFFICE EXPENSE 2,533.36 2,417.44 115.92

Subtotal 57,608.66 54,972.74 2,635.92

Total  HOURLY 2,635.92

Description of Services:
-Requisitions
-water use analysis

Total Invoice:  $2,635.92     
147853001.2

If you have any questions, please contact Zach.Reuther at 561-234-4519 or Zach.Reuther@kimley-horn.com. 31ZSR

08/22/2023

hyi
New Stamp



LTC RANCH WEST RESIDENTIAL CDD
C/O RIZZETTA & COMPANY
3434 COLWELL AVE
SUITE 200
TAMPA, FL 33614

Invoice No:  25624482
Invoice Date:  Jul 31, 2023

Project No: 147853001.2
Project Name:  LTC RANCH CDD
Project Manager:  HUSAINY, KINAN

HOURLY 008012147853001.22343314147853001.2CPTG-1GCCP

Task Description Hrs/Qty Rate
Current Amount 

Due

LABOR PROFESSIONAL 2.0 240.00 480.00

SENIOR PROFESSIONAL I 8.5 240.00 2,040.00

TOTAL LABOR2GC 10.5 2,520.00

OFFICE EXPENSE ALLOCATION  115.92

TOTAL OFFICE EXPENSE1GC  115.92

TOTAL LABOR AND EXPENSE DETAIL 2,635.92

This page is for informational purposes only.  Please pay amount shown on cover page.

31ZSR



PRIVILEGED AND CONFIDENTIAL 
ATTORNEY-CLIENT COMMUNICATION AND/OR WORK PRODUCT

K U T A K  R O C K  L L P

TALLAHASSEE, FLORIDA 
Telephone 404-222-4600 
Facsimile 404-222-4654 

Federal ID 47-0597598 

July 25, 2023 

Check Remit To: 
Kutak Rock LLP 

PO Box 30057 
Omaha, NE 68103-1157 

ACH/Wire Transfer Remit To: 
ABA #104000016 

First National Bank of Omaha 
Kutak Rock LLP 
A/C # 24690470 

Reference: Invoice No. 3253254 
Client Matter No. 12423-1 

Notification Email: eftgroup@kutakrock.com

Ms. Melissa Dobbins 
LTC Ranch West CDD 
Rizzetta & Company, Inc. 
St. Augustine/Daytona Beach 
2806 N. 5th Street, Unit 403 
St. Augustine, FL 32084 Invoice No. 3253254 

12423-1 

Re: General Counsel 

For Professional Legal Services Rendered 

05/31/23 J. Johnson 0.20 79.00 Review draft agenda 
06/13/23 J. Johnson 1.20 474.00 Prepare for and attend board 

meeting; post meeting wrap up 
06/20/23 J. Johnson 0.50 197.50 Review meeting summary; confer 

with Gallo regarding notices for 
budget and follow up 

06/20/23 K. Jusevitch 0.20 34.00 Confer with Johnson regarding 
budget hearing notice and 
correspond with district manager 

06/21/23 J. Johnson 0.40 158.00 Review budget and assessment 
notices 

06/21/23 K. Jusevitch 0.40 68.00 Prepare budget and assessment 
hearing notices; confer with Johnson 
and correspond with district manager 

06/30/23 K. Jusevitch 1.60 272.00 Prepare agreement and confer with 
Johnson 

TOTAL HOURS 4.50 



KUTAK ROCK LLP 
LTC Ranch West CDD 
July 25, 2023 
Client Matter No. 12423-1 
Invoice No. 3253254 
Page 2 

PRIVILEGED AND CONFIDENTIAL 
ATTORNEY-CLIENT COMMUNICATION AND/OR WORK PRODUCT

TOTAL FOR SERVICES RENDERED $1,282.50 

TOTAL CURRENT AMOUNT DUE $1,282.50 

07/25/2023

hyi
New Stamp



Client Number

Qty Amount

INV0000082254

LTC Ranch West Residential CDD

8/1/2023

Description Rate

Bill To:

Date Invoice #

3434 Colwell Avenue
Suite 200
Tampa FL    33614

3434 Colwell Avenue
Suite 200
Tampa FL    33614

Invoice Rizzetta & Company, Inc.

Terms
00582

Services for the month of
August Upon Receipt

$1,600.00 $1,600.00  1.00 Accounting Services
$350.00 $350.00  1.00 Administrative Services
$300.00 $300.00  1.00 Financial & Revenue Collections

$1,750.00 $1,750.00  1.00 Management Services
$100.00 $100.00  1.00 Website Compliance & Management

$4,100.00 

$4,100.00 

Subtotal

Total

07/26/2023

hyi
New Stamp



8/15/2023

SHernandez
Received

SHernandez
Highlight
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                        Tax - Exempt Bond Services 

 
 
 

LLS Tax Solutions Inc. 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 
 
 
 
August 24, 2023 
 

Ms. Shandra Torres 
LTC Ranch West Community Development District  
c/o Rizzetta & Company, Inc. 
3434 Colwell Avenue, Suite 200 
Tampa, Florida 33614 
 

 
 

$17, 870,000 LTC Ranch West Community Development District  
 Special Assessment Revenue Bonds, Series 2021A  

(Assessment Area One Project) (“Bonds”) 
 

Dear Ms. Torres: 

Attached you will find our arbitrage rebate report for the above-referenced Bonds for the two-year period 
ended June 15, 2023 (“Computation Period”).  This report indicates that there is no cumulative rebatable 
arbitrage liability as of June 15, 2023. 

The next annual arbitrage rebate calculation date is June 15, 2024.  If you have any questions or 
comments, please do not hesitate to contact me at (850) 754-0311 or by email at liscott@llstax.com.  

Sincerely, 
 
 
Linda L. Scott 
Linda L. Scott, CPA 

cc: Ms. Leanne Duffy, US Bank 
 



LTC Ranch West 
Community Development 
District 
$17,870,000 LTC Ranch West Community Development 
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August 24, 2023 

 
LTC Ranch West Community Development District 
c/o Rizzetta & Company, Inc. 
3434 Colwell Avenue, Suite 200  
Tampa, Florida 33614 
 

Re: $17,870,000 LTC Ranch West Community Development District Special Assessment Revenue 
Bonds, Series 2021A (Assessment Area One Project) (“Bonds”) 

LTC Ranch West Community Development District (“Client”) has requested that we prepare certain 
computations related to the above-described Bonds for the period ended June 15, 2023 (“Computation 
Period”).  The scope of our engagement consisted of the preparation of computations to determine the 
Rebatable Arbitrage for the Bonds for the Computation Period as described in Section 148(f) of the 
Internal Revenue Code of 1986, as amended (“Code”), and this report is not to be used for any other 
purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Bonds and investment earnings information on the proceeds of the Bonds 
during the Computation Period.  The attached schedule is based upon the aforementioned information 
provided to us.  The assumptions and computational methods we used in the preparation of the schedule 
are described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebatable Arbitrage of $(386,905.61) at 
June 15, 2023.  As such, no amount must be on deposit in the Rebate Fund.   

As specified in the form 8038G the calculations have been performed based upon a Bond Yield of 
3.4886%.  Accordingly, we have not recomputed the Bond Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebatable 
Arbitrage for the Bonds for the Computation Period based on the information provided to us.  The 
Rebatable Arbitrage has been determined as described in the Code, and regulations promulgated 
thereunder (“Regulations”), as applicable to the Bonds and in effect on the date of this report.  We have 
no obligation to update this report because of events occurring, or information coming to our attention, 
subsequent to the date of this report. 

LLS Tax Solutions Inc.,/8’
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NOTES AND ASSUMPTIONS 
 
1. The issue date of the Bonds is October 14, 2021. 

2. The end of the first Bond Year for the Bonds is June 15, 2022. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Bonds that are subject to rebate 
under section 148(f) of the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebatable Arbitrage for the 
Bonds, we have relied on information provided by you without independent verification, and we 
can therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax-exempt status of 
interest on the Bonds. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebatable Arbitrage for the Bonds, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Bonds. 

7. Ninety percent (90%) of the Rebatable Arbitrage as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”). (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.) No other payment of rebate 
is required prior to the Next Payment Date. The Rebatable Arbitrage as of the Next Computation 
Date will not be the Rebatable Arbitrage reflected herein, but will be based on future 
computations that will include the period ending on the Next Computation Date. If all of the 
Bonds are retired prior to what would have been the Next Computation Date, one hundred percent 
(100%) of the unpaid Rebatable Arbitrage computed as of the date of retirement will be due to the 
United States Treasury not later than 60 days thereafter. 

8. For purposes of determining what constitutes an “issue” under section 148 of the Code, we have 
assumed that (a) the Bonds constitute a single issue, and (b) no other bonds are required to be 
aggregated with the Bonds. 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations. 

10. No provision has been made in this report for any debt service fund. Under section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose bonds issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of bonds is at least five years and 
the rates of interest on the bonds are fixed at the issue date. It appears and has been assumed that 
the debt service fund allocable to the Bonds qualifies as a bona fide debt service fund, and that 
this provision applies to the Bonds.  

11. The Bonds are being issued for the purposes of providing funds to (i) finance a portion of the cost 
of construction, installation and equipping of addition public infrastructure improvements, 
including, without limitation, roads, storm water management systems, potable water distribution 
systems, wastewater collection system, amenity and recreation facilities, and related professional 
services, (ii) fund the 2021A Reserve Account in the Debt Service Reserve Fund in an amount 
which equals the 2021A Reserve Account Requirement, (iii) pay interest on the Bonds Through 
May 1, 2022, and (iv) pay the cost associated with the issuance of the Bonds.  
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DEFINITIONS 

1. Bond Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Bond Years may be shorter periods. 

2. Bond Yield: The yield that, when used in computing the present value (at the issue date of the 
Bonds) of all scheduled payments of principal and interest to be paid over the life of the Bonds, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Bond Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebatable 
Arbitrage on certain prescribed dates. 

5. Rebatable Arbitrage: The excess of actual earnings over Allowable Earnings and Computation 
Date Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Bonds is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Bonds Source 

Closing Date Form 8038G 

Bond Yield Form 8038G 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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DESCRIPTION OF SCHEDULE 
 
SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebatable Arbitrage. 



$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

10 /
DATE

14 / 2021
FUND/ACCOUNT
INITIAL DEPOSIT 

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
121,225.97

3.4886%
128,431.34

EARNINGS
7,205.37

10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (26,526.47) (28,103.14) (1,576.67)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (4,856.11) (5,144.75) (288.64)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (884.22) (936.78) (52.56)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (20,631.70) (21,858.00) (1,226.30)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (25,347.52) (26,854.11) (1,506.59)
10 / 20 / 2021 COST OF ISSUANCE FUND 0.00 (5,725.00) (6,061.78) (336.78)
10 / 22 / 2021 COST OF ISSUANCE FUND 0.00 (25,936.99) (27,457.51) (1,520.52)
11 / 1 / 2021 COST OF ISSUANCE FUND 0.07 0.00 0.00 0.00
12 / 1 / 2021 COST OF ISSUANCE FUND 0.06 0.00 0.00 0.00

1 / 3 / 2022 COST OF ISSUANCE FUND 0.06 0.00 0.00 0.00
2 / 1 / 2022 COST OF ISSUANCE FUND 0.06 0.00 0.00 0.00
3 / 1 / 2022 COST OF ISSUANCE FUND 0.00 (9,930.23) (10,382.90) (452.67)
3 / 1 / 2022 COST OF ISSUANCE FUND 0.05 0.00 0.00 0.00
4 / 1 / 2022 COST OF ISSUANCE FUND 0.01 0.00 0.00 0.00
5 / 2 / 2022 COST OF ISSUANCE FUND 0.01 0.00 0.00 0.00
6 / 1 / 2022 COST OF ISSUANCE FUND 0.35 0.00 0.00 0.00
7 / 1 / 2022 COST OF ISSUANCE FUND 0.80 0.00 0.00 0.00
8 / 1 / 2022 COST OF ISSUANCE FUND 1.40 0.00 0.00 0.00
9 / 1 / 2022 COST OF ISSUANCE FUND 2.11 0.00 0.00 0.00

10 / 3 / 2022 COST OF ISSUANCE FUND 2.41 0.00 0.00 0.00
11 / 1 / 2022 COST OF ISSUANCE FUND 3.16 0.00 0.00 0.00
12 / 1 / 2022 COST OF ISSUANCE FUND 3.86 0.00 0.00 0.00
1 / 3 / 2023 COST OF ISSUANCE FUND 4.37 0.00 0.00 0.00
2 / 1 / 2023 COST OF ISSUANCE FUND 4.67 0.00 0.00 0.00
3 / 1 / 2023 COST OF ISSUANCE FUND 4.49 0.00 0.00 0.00
4 / 3 / 2023 COST OF ISSUANCE FUND 5.09 0.00 0.00 0.00
5 / 1 / 2023 COST OF ISSUANCE FUND 5.16 0.00 0.00 0.00
6 / 1 / 2023 COST OF ISSUANCE FUND 5.64 0.00 0.00 0.00
6 / 9 / 2023 COST OF ISSUANCE FUND 1.47 0.00 0.00 0.00
6 / 9 / 2023 COST OF ISSUANCE FUND 0.00 (802.63) (803.09) (0.46)
6

10

/

/

9

14

/

/

2023

2021

COST OF ISSUANCE FUND

INITIAL DEPOSIT
0.00

0.00
45.30
0.00

(630.40)
(45.30)

9,123,290.63

(630.76)
198.52

9,665,556.41

(0.36)
243.82

542,265.78
11 / 1 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 26.93 0.00 0.00 0.00
11 / 2 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 0.00 2.95 3.12 0.17
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE
2021

FUND/ACCOUNT
ACQUIS/CONSTRUCTION FUND POD 1

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
(1,000,000.00)

3.4886%
(1,054,765.96)

EARNINGS
11 / 30 / (54,765.96)
12 / 1 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 44.97 0.00 0.00 0.00
12 / 2 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 0.00 4.94 5.21 0.27
12 / 29 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 0.81 0.00 0.00 0.00
12 / 30 / 2021 ACQUIS/CONSTRUCTION FUND POD 1 0.00 0.10 0.11 0.01
1 / 3 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 41.30 0.00 0.00 0.00
1 / 4 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 5.07 5.33 0.26
1 / 11 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (595,761.00) (625,918.15) (30,157.15)
1 / 13 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (93,955.25) (98,692.26) (4,737.01)
1 / 31 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (2,555.70) (2,679.91) (124.21)
2 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 38.95 0.00 0.00 0.00
2 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 5.07 5.32 0.25
2 / 24 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (1,561,816.36) (1,634,110.29) (72,293.93)
2 / 24 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (805,434.46) (842,716.71) (37,282.25)
3 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 32.18 0.00 0.00 0.00
3 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 4.58 4.79 0.21
3 / 10 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (156,589.94) (163,586.59) (6,996.65)
4 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 25.43 0.00 0.00 0.00
4 / 4 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 5.12 5.34 0.22
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (314,661.85) (327,523.50) (12,861.65)
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (26,015.13) (27,078.49) (1,063.36)
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (25,841.00) (26,897.24) (1,056.24)
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (12,716.55) (13,236.33) (519.78)
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (756.01) (786.91) (30.90)
5 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 23.33 0.00 0.00 0.00
5 / 3 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 4.91 5.10 0.19
5 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (22,569.75) (23,451.69) (881.94)
5 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (163,084.99) (169,457.72) (6,372.73)
5 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (230.00) (238.99) (8.99)
5 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (6,668.00) (6,928.56) (260.56)
6 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 1,094.50 0.00 0.00 0.00
6 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 251.58 260.76 9.18
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (47,023.51) (48,720.39) (1,696.88)
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (427,105.73) (442,518.14) (15,412.41)
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (523,365.98) (542,252.01) (18,886.03)
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (1,373.50) (1,423.06) (49.56)
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

6 /
DATE

6 / 2022
FUND/ACCOUNT
ACQUIS/CONSTRUCTION FUND POD 1

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
(639.00)

3.4886%
(662.06)

EARNINGS
(23.06)

6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (545.00) (564.67) (19.67)
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (6,763.00) (7,007.05) (244.05)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (17,490.38) (18,079.80) (589.42)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (208,937.87) (215,978.99) (7,041.12)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (336,239.20) (347,570.32) (11,331.12)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (36,134.10) (37,351.80) (1,217.70)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (46,029.00) (47,580.16) (1,551.16)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (31,922.00) (32,997.76) (1,075.76)
7 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 1,950.17 0.00 0.00 0.00
7 / 5 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 574.49 593.56 19.07
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (20,372.00) (20,999.94) (627.94)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (42,700.00) (44,016.17) (1,316.17)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (13,492.50) (13,908.39) (415.89)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (331,150.91) (341,358.19) (10,207.28)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (395,052.80) (407,229.77) (12,176.97)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (30,858.70) (31,809.88) (951.18)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (12,700.00) (13,091.46) (391.46)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (13,653.00) (14,073.84) (420.84)
8 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 2,547.72 0.00 0.00 0.00
8 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 1,002.98 1,033.60 30.62
8 / 10 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (70,630.00) (72,730.18) (2,100.18)
8 / 12 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (42,900.00) (44,167.14) (1,267.14)
8 / 12 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (161,295.10) (166,059.28) (4,764.18)
8 / 12 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (2,688.49) (2,767.90) (79.41)
8 / 12 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (21,303.00) (21,932.23) (629.23)
8 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (4,969.05) (5,107.47) (138.42)
9 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 2,419.03 0.00 0.00 0.00
9 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 1,510.87 1,552.51 41.64
9 / 9 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (30,420.00) (31,237.39) (817.39)
9 / 9 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (13,360.50) (13,719.50) (359.00)
9 / 9 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (289,038.78) (296,805.25) (7,766.47)
9 / 9 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (20,040.00) (20,578.47) (538.47)
9 / 22 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (497,716.50) (510,452.24) (12,735.74)
9 / 22 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (27,420.00) (28,121.63) (701.63)

10 / 3 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 1,794.00 0.00 0.00 0.00
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

10 /
DATE

4 / 2022
FUND/ACCOUNT
ACQUIS/CONSTRUCTION FUND POD 1

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
1,725.94

3.4886%
1,768.06

EARNINGS
42.12

10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (59,015.30) (60,357.01) (1,341.71)
10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (136,927.77) (140,040.82) (3,113.05)
10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (114,255.99) (116,853.60) (2,597.61)
10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (17,367.00) (17,761.84) (394.84)
11 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 1,143.23 0.00 0.00 0.00
11 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 2,260.59 2,309.54 48.95
11 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (107,130.00) (109,155.85) (2,025.85)
11 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (97,661.44) (99,508.24) (1,846.80)
11 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (21,076.00) (21,474.55) (398.55)
12 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 807.32 0.00 0.00 0.00
12 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 2,754.93 2,806.49 51.56
12 / 16 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (1,678.94) (1,708.06) (29.12)
12 / 16 / 2022 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (3,765.60) (3,830.92) (65.32)
1 / 3 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 233.61 0.00 0.00 0.00
1 / 4 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,112.47 3,160.99 48.52
1 / 23 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (56,621.76) (57,399.48) (777.72)
2 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 196.02 0.00 0.00 0.00
2 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,314.01 3,356.63 42.62
3 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 72.08 0.00 0.00 0.00
3 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,176.44 3,208.03 31.59
4 / 3 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 93.22 0.00 0.00 0.00
4 / 4 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,590.62 3,615.20 24.58
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (249.38) (250.94) (1.56)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (4,178.30) (4,204.47) (26.17)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (872.50) (877.97) (5.47)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (7,479.39) (7,526.24) (46.85)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (1,350.00) (1,358.46) (8.46)
5 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 70.55 0.00 0.00 0.00
5 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,625.88 3,640.89 15.01
6 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 75.69 0.00 0.00 0.00
6 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (770.95) (771.91) (0.96)
6 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 (3,175.00) (3,178.97) (3.97)
6 / 2 / 2023 ACQUIS/CONSTRUCTION FUND POD 1 0.00 3,944.56 3,949.49 4.93
6 / 9 / 2023 ACQUIS/CONSTRUCTION FUND POD 1

20,141.49
0.00

12,731.04
802.63

7,410.45
803.09

190,448.41
0.46

183,037.96
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE
2021

FUND/ACCOUNT
INITIAL DEPOSIT

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
7,165,502.94

3.4886%
7,591,402.67

EARNINGS
10 / 14 / 425,899.73
11 / 1 / 2021 ACQUIS/CONSTRUCTION FUND POD 6A 21.15 0.00 0.00 0.00
11 / 30 / 2021 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (661,313.17) (697,530.62) (36,217.45)
12 / 1 / 2021 ACQUIS/CONSTRUCTION FUND POD 6A 35.34 0.00 0.00 0.00
12 / 29 / 2021 ACQUIS/CONSTRUCTION FUND POD 6A 0.65 0.00 0.00 0.00
1 / 3 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 33.07 0.00 0.00 0.00
1 / 13 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (63,190.00) (66,375.89) (3,185.89)
1 / 31 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (63,670.00) (66,764.54) (3,094.54)
2 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 32.86 0.00 0.00 0.00
3 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 29.29 0.00 0.00 0.00
4 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 32.75 0.00 0.00 0.00
4 / 18 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (89,890.63) (93,564.86) (3,674.23)
5 / 2 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 31.19 0.00 0.00 0.00
5 / 11 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (84,604.88) (87,868.69) (3,263.81)
6 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 1,564.43 0.00 0.00 0.00
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (43,092.15) (44,647.16) (1,555.01)
6 / 6 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (391,926.75) (406,069.70) (14,142.95)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (541,080.00) (559,314.16) (18,234.16)
6 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (466,079.77) (481,786.46) (15,706.69)
7 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 3,315.77 0.00 0.00 0.00
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (48,322.90) (49,812.39) (1,489.49)
7 / 29 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (908,417.10) (936,417.84) (28,000.74)
8 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 4,655.17 0.00 0.00 0.00
8 / 12 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (944,081.44) (971,966.82) (27,885.38)
9 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 4,836.85 0.00 0.00 0.00
9 / 9 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (31,860.31) (32,716.40) (856.09)
9 / 22 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (683,165.19) (700,646.25) (17,481.06)

10 / 3 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 4,497.17 0.00 0.00 0.00
10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (113,274.50) (115,849.79) (2,575.29)
10 / 21 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (1,021,605.64) (1,044,831.83) (23,226.19)
11 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 3,963.48 0.00 0.00 0.00
11 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (6,422.42) (6,543.87) (121.45)
11 / 30 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (247,005.99) (251,676.93) (4,670.94)
12 / 1 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 2,827.25 0.00 0.00 0.00
12 / 16 / 2022 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (28,601.89) (29,098.00) (496.11)
1 / 3 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 2,391.21 0.00 0.00 0.00
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

1 /
DATE

23 / 2023
FUND/ACCOUNT
ACQUIS/CONSTRUCTION FUND POD 6A

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
(404,945.64)

3.4886%
(410,507.74)

EARNINGS
(5,562.10)

1 / 23 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (215,422.74) (218,381.66) (2,958.92)
1 / 23 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (39,953.19) (40,501.96) (548.77)
2 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 1,870.32 0.00 0.00 0.00
3 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 310.81 0.00 0.00 0.00
4 / 3 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 352.64 0.00 0.00 0.00
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 249.38 250.94 1.56
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (59,877.50) (60,252.58) (375.08)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (19,049.60) (19,168.93) (119.33)
4 / 10 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.00 (19,700.32) (19,823.72) (123.40)
5 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 106.51 0.00 0.00 0.00
6 / 1 / 2023 ACQUIS/CONSTRUCTION FUND POD 6A 0.41 0.00 0.00 0.00
6

10

/

/

9

14

/

/

2023

2021

ACQUIS/CONSTRUCTION FUND POD 6A

INITIAL DEPOSIT
737.32

0.00
30,908.32

0.00

630.40
(30,171.00)
352,623.16

630.76
180,165.58
373,582.21

0.36
210,336.58

20,959.05
11 / 1 / 2021 INTEREST FUND 1.04 0.00 0.00 0.00
11 / 2 / 2021 INTEREST FUND 0.00 (1.04) (1.10) (0.06)
12 / 1 / 2021 INTEREST FUND 1.74 0.00 0.00 0.00
12 / 2 / 2021 INTEREST FUND 0.00 (1.74) (1.83) (0.09)
12 / 29 / 2021 INTEREST FUND 0.04 0.00 0.00 0.00
12 / 30 / 2021 INTEREST FUND 0.00 (0.04) (0.04) 0.00
1 / 3 / 2022 INTEREST FUND 1.79 0.00 0.00 0.00
1 / 4 / 2022 INTEREST FUND 0.00 (1.79) (1.88) (0.09)
2 / 1 / 2022 INTEREST FUND 1.79 0.00 0.00 0.00
2 / 2 / 2022 INTEREST FUND 0.00 (1.79) (1.88) (0.09)
3 / 1 / 2022 INTEREST FUND 1.62 0.00 0.00 0.00
3 / 2 / 2022 INTEREST FUND 0.00 (1.62) (1.69) (0.07)
4 / 1 / 2022 INTEREST FUND 1.81 0.00 0.00 0.00
4 / 4 / 2022 INTEREST FUND 0.00 (1.81) (1.89) (0.08)
5

10

/

/

2

14

/

/

2022

2021

INTEREST FUND

INITIAL DEPOSIT
0.00

0.00
9.83
0.00

(352,623.16)
(9.83)

998,000.00

(366,543.13)
7,028.77

1,057,318.65

(13,919.97)
7,038.60

59,318.65
11 / 1 / 2021 RESERVE FUND 2.95 0.00 0.00 0.00
11 / 2 / 2021 RESERVE FUND 0.00 (2.95) (3.12) (0.17)
12 / 1 / 2021 RESERVE FUND 4.94 0.00 0.00 0.00
12 / 2 / 2021 RESERVE FUND 0.00 (4.94) (5.21) (0.27)
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$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

12 /
DATE

29 / 2021
FUND/ACCOUNT
RESERVE FUND

COMPUTATION DATE INVESTMENTS (
0.10

WITHDRAWALS)
0.00

3.4886%
0.00

EARNINGS
0.00

12 / 30 / 2021 RESERVE FUND 0.00 (0.10) (0.11) (0.01)
1 / 3 / 2022 RESERVE FUND 5.07 0.00 0.00 0.00
1 / 4 / 2022 RESERVE FUND 0.00 (5.07) (5.33) (0.26)
2 / 1 / 2022 RESERVE FUND 5.07 0.00 0.00 0.00
2 / 2 / 2022 RESERVE FUND 0.00 (5.07) (5.32) (0.25)
3 / 1 / 2022 RESERVE FUND 4.58 0.00 0.00 0.00
3 / 2 / 2022 RESERVE FUND 0.00 (4.58) (4.79) (0.21)
4 / 1 / 2022 RESERVE FUND 5.12 0.00 0.00 0.00
4 / 4 / 2022 RESERVE FUND 0.00 (5.12) (5.34) (0.22)
5 / 2 / 2022 RESERVE FUND 4.91 0.00 0.00 0.00
5 / 3 / 2022 RESERVE FUND 0.00 (4.91) (5.10) (0.19)
6 / 1 / 2022 RESERVE FUND 251.58 0.00 0.00 0.00
6 / 2 / 2022 RESERVE FUND 0.00 (251.58) (260.76) (9.18)
7 / 1 / 2022 RESERVE FUND 574.49 0.00 0.00 0.00
7 / 5 / 2022 RESERVE FUND 0.00 (574.49) (593.56) (19.07)
8 / 1 / 2022 RESERVE FUND 1,002.98 0.00 0.00 0.00
8 / 2 / 2022 RESERVE FUND 0.00 (1,002.98) (1,033.60) (30.62)
9 / 1 / 2022 RESERVE FUND 1,510.87 0.00 0.00 0.00
9 / 2 / 2022 RESERVE FUND 0.00 (1,510.87) (1,552.51) (41.64)

10 / 3 / 2022 RESERVE FUND 1,725.94 0.00 0.00 0.00
10 / 4 / 2022 RESERVE FUND 0.00 (1,725.94) (1,768.06) (42.12)
11 / 1 / 2022 RESERVE FUND 2,260.59 0.00 0.00 0.00
11 / 2 / 2022 RESERVE FUND 0.00 (2,260.59) (2,309.54) (48.95)
12 / 1 / 2022 RESERVE FUND 2,754.93 0.00 0.00 0.00
12 / 2 / 2022 RESERVE FUND 0.00 (2,754.93) (2,806.49) (51.56)
1 / 3 / 2023 RESERVE FUND 3,112.47 0.00 0.00 0.00
1 / 4 / 2023 RESERVE FUND 0.00 (3,112.47) (3,160.99) (48.52)
2 / 1 / 2023 RESERVE FUND 3,314.01 0.00 0.00 0.00
2 / 2 / 2023 RESERVE FUND 0.00 (3,314.01) (3,356.63) (42.62)
3 / 1 / 2023 RESERVE FUND 3,176.44 0.00 0.00 0.00
3 / 2 / 2023 RESERVE FUND 0.00 (3,176.44) (3,208.03) (31.59)
4 / 3 / 2023 RESERVE FUND 3,590.62 0.00 0.00 0.00
4 / 4 / 2023 RESERVE FUND 0.00 (3,590.62) (3,615.20) (24.58)
5 / 1 / 2023 RESERVE FUND 3,625.88 0.00 0.00 0.00
5 / 2 / 2023 RESERVE FUND 0.00 (3,625.88) (3,640.89) (15.01)

Page 7



$17,870,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021A (ASSESSMENT AREA ONE PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

6 /
DATE

1 / 2023
FUND/ACCOUNT COMPUTATION DATE
RESERVE FUND

INVESTMENTS (
3,944.56

WITHDRAWALS)
0.00

3.4886%
0.00

EARNINGS
0.00

6 / 2 / 2023 RESERVE FUND 0.00 (3,944.56) (3,949.49) (4.93)
6 / 15 / 2023 INTEREST ACCRUAL

999,939.84
1,020,818.65

ACTUAL EARNINGS

1,939.84
32,817.94
76,512.43

76,512.43

0.00
967,121.90
944,306.22

0.00
1,026,028.58
1,403,869.86

0.00
58,906.68

459,563.64

ALLOWABLE EARNINGS

REBATABLE ARBITRAGE

459,563.64

(383,051.21)
FUTURE VALUE OF 6/15/2022 COMPUTATION DATE CREDIT (1,894.40)
COMPUTATION DATE CREDIT

CUMULATIVE REBATABLE ARBITRAGE

(1,960.00)

(386,905.61)

Page 8



 
 

 
 

 

                        Tax - Exempt Bond Services 
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2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 
 
 
 
August 24, 2023 
 

Ms. Shandra Torres 
LTC Ranch West Community Development District  
c/o Rizzetta & Company, Inc. 
3434 Colwell Avenue, Suite 200 
Tampa, Florida 33614 
 

 
 

$12,445,000 LTC Ranch West Community Development District  
 Special Assessment Revenue Bonds, Series 2021B  

(Series 2021B Project) (“Bonds”) 
 

Dear Ms. Torres: 

Attached you will find our arbitrage rebate report for the above-referenced Bonds for the two-year period 
ended June 15, 2023 (“Computation Period”).  This report indicates that there is no cumulative rebatable 
arbitrage liability as of June 15, 2023. 

The next annual arbitrage rebate calculation date is June 15, 2024.  If you have any questions or 
comments, please do not hesitate to contact me at (850) 754-0311 or by email at liscott@llstax.com.  

Sincerely, 
 
 
Linda L. Scott 
Linda L. Scott, CPA 

cc: Ms. Leanne Duffy, US Bank 
 



LTC Ranch West 
Community Development 
District 
$12,445,000 LTC Ranch West Community Development 
District Special Assessment Revenue Bonds, Series 
2021B (Series 2021B Project) 

For the period ended June 15, 2023 
 



 
 

 
 

 

                      Tax - Exempt Bond Services 

 

LLS Tax Solutions Inc. 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 

August 24, 2023 

 
LTC Ranch West Community Development District 
c/o Rizzetta & Company, Inc. 
3434 Colwell Avenue, Suite 200  
Tampa, Florida 33614 
 

Re: $12,445,000 LTC Ranch West Community Development District Special Assessment Revenue 
Bonds, Series 2021B (Series 2021B Project) (“Bonds”) 

LTC Ranch West Community Development District (“Client”) has requested that we prepare certain 
computations related to the above-described Bonds for the period ended June 15, 2023 (“Computation 
Period”).  The scope of our engagement consisted of the preparation of computations to determine the 
Rebatable Arbitrage for the Bonds for the Computation Period as described in Section 148(f) of the 
Internal Revenue Code of 1986, as amended (“Code”), and this report is not to be used for any other 
purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Bonds and investment earnings information on the proceeds of the Bonds 
during the Computation Period.  The attached schedule is based upon the aforementioned information 
provided to us.  The assumptions and computational methods we used in the preparation of the schedule 
are described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebatable Arbitrage of $(243,306.72) at 
June 15, 2023.  As such, no amount must be on deposit in the Rebate Fund.   

As specified in the form 8038G the calculations have been performed based upon a Bond Yield of 
3.2498%.  Accordingly, we have not recomputed the Bond Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebatable 
Arbitrage for the Bonds for the Computation Period based on the information provided to us.  The 
Rebatable Arbitrage has been determined as described in the Code, and regulations promulgated 
thereunder (“Regulations”), as applicable to the Bonds and in effect on the date of this report.  We have 
no obligation to update this report because of events occurring, or information coming to our attention, 
subsequent to the date of this report. 

LLS Tax Solutions Inc.



 

SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

LTC Ranch West Community Development District 
August 24, 2023 
$12,445,000 Special Assessment Revenue Bonds, Series 2012B (Series 2012B Project) 
For the period ended June 15, 2023 

- 2 - 

NOTES AND ASSUMPTIONS 
 
1. The issue date of the Bonds is October 14, 2021. 

2. The end of the first Bond Year for the Bonds is June 15, 2022. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Bonds that are subject to rebate 
under section 148(f) of the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebatable Arbitrage for the 
Bonds, we have relied on information provided by you without independent verification, and we 
can therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax-exempt status of 
interest on the Bonds. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebatable Arbitrage for the Bonds, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Bonds. 

7. Ninety percent (90%) of the Rebatable Arbitrage as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”). (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.) No other payment of rebate 
is required prior to the Next Payment Date. The Rebatable Arbitrage as of the Next Computation 
Date will not be the Rebatable Arbitrage reflected herein, but will be based on future 
computations that will include the period ending on the Next Computation Date. If all of the 
Bonds are retired prior to what would have been the Next Computation Date, one hundred percent 
(100%) of the unpaid Rebatable Arbitrage computed as of the date of retirement will be due to the 
United States Treasury not later than 60 days thereafter. 

8. For purposes of determining what constitutes an “issue” under section 148 of the Code, we have 
assumed that (a) the Bonds constitute a single issue, and (b) no other bonds are required to be 
aggregated with the Bonds. 



 

SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 
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August 24, 2023 
$12,445,000 Special Assessment Revenue Bonds, Series 2012B (Series 2012B Project) 
For the period ended June 15, 2023 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations. 

10. No provision has been made in this report for any debt service fund. Under section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose bonds issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of bonds is at least five years and 
the rates of interest on the bonds are fixed at the issue date. It appears and has been assumed that 
the debt service fund allocable to the Bonds qualifies as a bona fide debt service fund, and that 
this provision applies to the Bonds.  

11. The Bonds are being issued for the purposes of providing funds to (i) finance a portion of the cost 
of construction, installation and equipping of addition public infrastructure improvements, 
including, without limitation, roads and amenity and recreation facilities, and related professional 
services, (ii) fund the 2021B Reserve Account in the Debt Service Reserve Fund in an amount 
which equals the 2021B Reserve Account Requirement, (iii) pay interest on the Bonds through 
November 1, 2022, and (iv) pay the cost associated with the issuance of the Bonds.  
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August 24, 2023 
$12,445,000 Special Assessment Revenue Bonds, Series 2012B (Series 2012B Project) 
For the period ended June 15, 2023 
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DEFINITIONS 

1. Bond Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Bond Years may be shorter periods. 

2. Bond Yield: The yield that, when used in computing the present value (at the issue date of the 
Bonds) of all scheduled payments of principal and interest to be paid over the life of the Bonds, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Bond Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebatable 
Arbitrage on certain prescribed dates. 

5. Rebatable Arbitrage: The excess of actual earnings over Allowable Earnings and Computation 
Date Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Bonds is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Bonds Source 

Closing Date Federal Tax Certificate 

Bond Yield Form 8038G 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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DESCRIPTION OF SCHEDULE 
 
SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebatable Arbitrage. 



$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

10 /
DATE

14 / 2021
FUND/ACCOUNT
INITIAL DEPOSIT 

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
84,424.03

3.2498%
89,092.01

EARNINGS
4,667.98

10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (18,473.53) (19,494.97) (1,021.44)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (2,643.89) (2,790.08) (146.19)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (615.78) (649.83) (34.05)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (14,368.30) (15,162.75) (794.45)
10 / 14 / 2021 COST OF ISSUANCE FUND 0.00 (17,652.48) (18,628.52) (976.04)
10 / 19 / 2021 COST OF ISSUANCE FUND 0.00 (4,725.00) (4,984.02) (259.02)
10 / 22 / 2021 COST OF ISSUANCE FUND 0.00 (18,063.01) (19,048.10) (985.09)
11 / 1 / 2021 COST OF ISSUANCE FUND 0.05 0.00 0.00 0.00
12 / 1 / 2021 COST OF ISSUANCE FUND 0.04 0.00 0.00 0.00

1 / 3 / 2022 COST OF ISSUANCE FUND 0.04 0.00 0.00 0.00
2 / 1 / 2022 COST OF ISSUANCE FUND 0.04 0.00 0.00 0.00
3 / 1 / 2022 COST OF ISSUANCE FUND 0.00 (6,915.60) (7,208.99) (293.39)
3 / 1 / 2022 COST OF ISSUANCE FUND 0.04 0.00 0.00 0.00
6 / 1 / 2022 COST OF ISSUANCE FUND 0.24 0.00 0.00 0.00
7 / 1 / 2022 COST OF ISSUANCE FUND 0.56 0.00 0.00 0.00
8 / 1 / 2022 COST OF ISSUANCE FUND 0.97 0.00 0.00 0.00
9 / 1 / 2022 COST OF ISSUANCE FUND 1.47 0.00 0.00 0.00

10 / 3 / 2022 COST OF ISSUANCE FUND 1.68 0.00 0.00 0.00
11 / 1 / 2022 COST OF ISSUANCE FUND 2.20 0.00 0.00 0.00
12 / 1 / 2022 COST OF ISSUANCE FUND 2.69 0.00 0.00 0.00
1 / 3 / 2023 COST OF ISSUANCE FUND 3.05 0.00 0.00 0.00
2 / 1 / 2023 COST OF ISSUANCE FUND 3.25 0.00 0.00 0.00
3 / 1 / 2023 COST OF ISSUANCE FUND 3.13 0.00 0.00 0.00
4 / 3 / 2023 COST OF ISSUANCE FUND 3.55 0.00 0.00 0.00
5 / 1 / 2023 COST OF ISSUANCE FUND 3.59 0.00 0.00 0.00
6 / 1 / 2023 COST OF ISSUANCE FUND 3.92 0.00 0.00 0.00
6

10

/

/

9

14

/

/

2023

2021

COST OF ISSUANCE FUND

INITIAL DEPOSIT
0.00

0.00
30.51
0.00

(996.95)
(30.51)

423,562.12

(997.49)
127.26

446,981.73

(0.54)
157.77

23,419.61
11 / 1 / 2021 INTEREST FUND 1.25 0.00 0.00 0.00
11 / 2 / 2021 INTEREST FUND 0.00 (1.25) (1.32) (0.07)
12 / 1 / 2021 INTEREST FUND 2.10 0.00 0.00 0.00
12 / 2 / 2021 INTEREST FUND 0.00 (2.10) (2.21) (0.11)
12 / 29 / 2021 INTEREST FUND 0.04 0.00 0.00 0.00
12 / 30 / 2021 INTEREST FUND 0.00 (0.04) (0.04) 0.00
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$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

1 /
DATE

3 / 2022
FUND/ACCOUNT
INTEREST FUND

COMPUTATION DATE INVESTMENTS
2.15

(WITHDRAWALS)
0.00

3.2498%
0.00

EARNINGS
0.00

1 / 4 / 2022 INTEREST FUND 0.00 (2.15) (2.25) (0.10)
2 / 1 / 2022 INTEREST FUND 2.15 0.00 0.00 0.00
2 / 2 / 2022 INTEREST FUND 0.00 (2.15) (2.25) (0.10)
3 / 1 / 2022 INTEREST FUND 1.94 0.00 0.00 0.00
3 / 2 / 2022 INTEREST FUND 0.00 (1.94) (2.02) (0.08)
4 / 1 / 2022 INTEREST FUND 2.17 0.00 0.00 0.00
4 / 4 / 2022 INTEREST FUND 0.00 (2.17) (2.26) (0.09)
5 / 2 / 2022 INTEREST FUND 0.00 (221,330.87) (229,463.97) (8,133.10)
5 / 2 / 2022 INTEREST FUND 2.08 0.00 0.00 0.00
5 / 3 / 2022 INTEREST FUND 0.00 (2.08) (2.16) (0.08)
6 / 1 / 2022 INTEREST FUND 51.01 0.00 0.00 0.00
6 / 2 / 2022 INTEREST FUND 0.00 (51.01) (52.74) (1.73)
7 / 1 / 2022 INTEREST FUND 116.41 0.00 0.00 0.00
7 / 5 / 2022 INTEREST FUND 0.00 (116.41) (120.01) (3.60)
8 / 1 / 2022 INTEREST FUND 203.24 0.00 0.00 0.00
8 / 2 / 2022 INTEREST FUND 0.00 (203.24) (209.02) (5.78)
9 / 1 / 2022 INTEREST FUND 306.16 0.00 0.00 0.00
9 / 2 / 2022 INTEREST FUND 0.00 (306.16) (314.02) (7.86)

10 / 3 / 2022 INTEREST FUND 349.74 0.00 0.00 0.00
10 / 4 / 2022 INTEREST FUND 0.00 (349.74) (357.69) (7.95)
11

10

/

/

1

14

/

/

2022

2021

INTEREST FUND

INITIAL DEPOSIT
0.00

0.00
1,040.44

0.00

(202,231.25)
(1,040.44)

11,264,551.73

(206,328.65)
10,121.12

11,887,391.72

(4,097.40)
11,161.56

622,839.99
11 / 1 / 2021 ACQUISTION CONSTRUCTION FUND 33.25 0.00 0.00 0.00
11 / 2 / 2021 ACQUISTION CONSTRUCTION FUND 0.00 1.25 1.32 0.07
12 / 1 / 2021 ACQUISTION CONSTRUCTION FUND 55.73 0.00 0.00 0.00
12 / 2 / 2021 ACQUISTION CONSTRUCTION FUND 0.00 2.10 2.21 0.11
12 / 21 / 2021 ACQUISTION CONSTRUCTION FUND 0.00 (943,142.00) (989,336.75) (46,194.75)
12 / 29 / 2021 ACQUISTION CONSTRUCTION FUND 1.03 0.00 0.00 0.00
12 / 30 / 2021 ACQUISTION CONSTRUCTION FUND 0.00 0.04 0.04 0.00
1 / 3 / 2022 ACQUISTION CONSTRUCTION FUND 55.72 0.00 0.00 0.00
1 / 4 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 2.15 2.25 0.10
1 / 11 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (943,142.00) (987,566.50) (44,424.50)
1 / 31 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (601,826.21) (629,046.24) (27,220.03)
2 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 49.13 0.00 0.00 0.00
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$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

2 /
DATE

2 / 2022
FUND/ACCOUNT
ACQUISTION CONSTRUCTION FUND

COMPUTATION DATE INVESTMENTS
0.00

(WITHDRAWALS)
2.15

3.2498%
2.25

EARNINGS
0.10

3 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 40.30 0.00 0.00 0.00
3 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (412,161.57) (429,609.02) (17,447.45)
3 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 1.94 2.02 0.08
3 / 25 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (27,541.87) (28,648.70) (1,106.83)
3 / 30 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (944,864.79) (982,396.14) (37,531.35)
4 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 42.68 0.00 0.00 0.00
4 / 4 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 2.17 2.26 0.09
4 / 5 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (62,658.13) (65,117.84) (2,459.71)
4 / 13 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 943,142.00 979,464.06 36,322.06
4 / 19 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (392,041.19) (406,920.70) (14,879.51)
5 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 37.96 0.00 0.00 0.00
5 / 3 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 2.08 2.16 0.08
5 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (1,979,888.40) (2,051,906.98) (72,018.58)
6 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 1,505.50 0.00 0.00 0.00
6 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 106.77 110.40 3.63
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (121,590.00) (125,674.78) (4,084.78)
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (233,940.18) (241,799.33) (7,859.15)
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (55,232.63) (57,088.15) (1,855.52)
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (411,900.41) (425,738.08) (13,837.67)
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (24,350.00) (25,168.03) (818.03)
6 / 6 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (36,095.00) (37,307.60) (1,212.60)
6 / 30 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (85,399.40) (88,078.87) (2,679.47)
6 / 30 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (13,059.00) (13,468.74) (409.74)
7 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 2,932.57 0.00 0.00 0.00
7 / 5 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 243.82 251.36 7.54
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (112.20) (115.42) (3.22)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (61,097.10) (62,850.64) (1,753.54)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (1,067,322.53) (1,097,955.65) (30,633.12)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (205,119.29) (211,006.40) (5,887.11)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (2,250.00) (2,314.58) (64.58)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (5,176.00) (5,324.56) (148.56)
7 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (9,576.00) (9,850.84) (274.84)
8 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 4,759.02 0.00 0.00 0.00
8 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 425.68 437.78 12.10
8 / 10 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (165,996.07) (170,592.19) (4,596.12)
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$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

8 /
DATE

12 / 2022
FUND/ACCOUNT
ACQUISTION CONSTRUCTION FUND

COMPUTATION DATE INVESTMENTS (
0.00

WITHDRAWALS)
(83,139.00)

3.2498%
(85,425.66)

EARNINGS
(2,286.66)

8 / 12 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (294,784.00) (302,891.76) (8,107.76)
8 / 12 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (7,883.00) (8,099.81) (216.81)
9 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 4,853.91 0.00 0.00 0.00
9 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 641.23 657.69 16.46
9 / 9 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (305,465.90) (313,109.52) (7,643.62)
9 / 22 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (46,580.89) (47,690.93) (1,110.04)
9 / 22 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (17,553.38) (17,971.68) (418.30)

10 / 3 / 2022 ACQUISTION CONSTRUCTION FUND 4,799.41 0.00 0.00 0.00
10 / 4 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 732.51 749.16 16.65
10 / 21 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (8,940.00) (9,129.30) (189.30)
10 / 21 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (16,359.00) (16,705.40) (346.40)
10 / 21 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (218,075.00) (222,692.74) (4,617.74)
10 / 21 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (151,950.82) (155,168.38) (3,217.56)
11 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 5,716.08 0.00 0.00 0.00
11 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 959.42 978.77 19.35
11 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (4,647.50) (4,729.79) (82.29)
11 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (23,651.25) (24,070.02) (418.77)
11 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (58,597.15) (59,634.68) (1,037.53)
11 / 29 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (330,512.44) (336,364.52) (5,852.08)
11 / 30 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (363,072.86) (369,468.37) (6,395.51)
12 / 1 / 2022 ACQUISTION CONSTRUCTION FUND 6,178.82 0.00 0.00 0.00
12 / 2 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 1,169.22 1,189.60 20.38
12 / 16 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (21,798.00) (22,150.21) (352.21)
12 / 16 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (635,076.10) (645,337.66) (10,261.56)
12 / 16 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (236,733.77) (240,558.91) (3,825.14)
12 / 16 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (67,544.99) (68,636.38) (1,091.39)
12 / 16 / 2022 ACQUISTION CONSTRUCTION FUND 0.00 (2,259.36) (2,295.87) (36.51)

1 / 3 / 2023 ACQUISTION CONSTRUCTION FUND 3,062.69 0.00 0.00 0.00
1 / 4 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,320.97 1,340.15 19.18
1 / 23 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (9,090.38) (9,206.71) (116.33)
1 / 23 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (270,869.89) (274,336.16) (3,466.27)
1 / 23 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (243,296.79) (246,410.21) (3,113.42)
2 / 1 / 2023 ACQUISTION CONSTRUCTION FUND 1,309.01 0.00 0.00 0.00
2 / 1 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,406.50 1,423.48 16.98
3 / 1 / 2023 ACQUISTION CONSTRUCTION FUND 84.95 0.00 0.00 0.00

Page 4



$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 3.2498% EARNINGS
3 / 2 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,348.12 1,360.61 12.49
4 / 3 / 2023 ACQUISTION CONSTRUCTION FUND 101.35 0.00 0.00 0.00
4 / 4 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,523.90 1,533.62 9.72
4 / 10 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (3,260.00) (3,279.03) (19.03)
4 / 10 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (6,764.63) (6,804.12) (39.49)
4 / 10 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (7,166.25) (7,208.08) (41.83)
5 / 1 / 2023 ACQUISTION CONSTRUCTION FUND 64.01 0.00 0.00 0.00
5 / 2 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,538.86 1,544.80 5.94
6 / 1 / 2023 ACQUISTION CONSTRUCTION FUND 56.14 0.00 0.00 0.00
6 / 2 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (670.00) (670.78) (0.78)
6 / 2 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 (1,125.00) (1,126.31) (1.31)
6 / 2 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 1,674.11 1,676.06 1.95
6 / 9 / 2023 ACQUISTION CONSTRUCTION FUND 0.00 996.95 997.49 0.54

15,185.61 35,739.26 (20,553.65) 235,065.54 255,619.19
10 / 14 / 2021 INITIAL DEPOSIT 0.00 423,562.12 446,981.73 23,419.61
11 / 1 / 2021 RESERVE FUND 1.25 0.00 0.00 0.00
11 / 2 / 2021 RESERVE FUND 0.00 (1.25) (1.32) (0.07)
12 / 1 / 2021 RESERVE FUND 2.10 0.00 0.00 0.00
12 / 2 / 2021 RESERVE FUND 0.00 (2.10) (2.21) (0.11)
12 / 29 / 2021 RESERVE FUND 0.04 0.00 0.00 0.00
12 / 30 / 2021 RESERVE FUND 0.00 (0.04) (0.04) 0.00
1 / 3 / 2022 RESERVE FUND 2.15 0.00 0.00 0.00
1 / 4 / 2022 RESERVE FUND 0.00 (2.15) (2.25) (0.10)
2 / 1 / 2022 RESERVE FUND 2.15 0.00 0.00 0.00
2 / 2 / 2022 RESERVE FUND 0.00 (2.15) (2.25) (0.10)
3 / 1 / 2022 RESERVE FUND 1.94 0.00 0.00 0.00
3 / 2 / 2022 RESERVE FUND 0.00 (1.94) (2.02) (0.08)
4 / 1 / 2022 RESERVE FUND 2.17 0.00 0.00 0.00
4 / 4 / 2022 RESERVE FUND 0.00 (2.17) (2.26) (0.09)
5 / 2 / 2022 RESERVE FUND 2.08 0.00 0.00 0.00
5 / 3 / 2022 RESERVE FUND 0.00 (2.08) (2.16) (0.08)
6 / 1 / 2022 RESERVE FUND 106.77 0.00 0.00 0.00
6 / 2 / 2022 RESERVE FUND 0.00 (106.77) (110.40) (3.63)
7 / 1 / 2022 RESERVE FUND 243.82 0.00 0.00 0.00
7 / 5 / 2022 RESERVE FUND 0.00 (243.82) (251.36) (7.54)
8 / 1 / 2022 RESERVE FUND 425.68 0.00 0.00 0.00
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$12,445,000 LTC RANCH WEST COMMUNITY DEVELOPMENT DISTRICT SPECIAL ASSESSMENT 
REVENUE BONDS, SERIES 2021B (SERIES 2021B PROJECT)

SCHEDULE 1 - REBATABLE ARBITRAGE CALCULATION

10 / 14 / 2021 ISSUE DATE
10 / 14 / 2021 BEGINNING OF COMPUTATION PERIOD
6 / 15 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT BOND YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 3.2498% EARNINGS
8 / 2 / 2022 RESERVE FUND 0.00 (425.68) (437.78) (12.10)
9 / 1 / 2022 RESERVE FUND 641.23 0.00 0.00 0.00
9 / 2 / 2022 RESERVE FUND 0.00 (641.23) (657.69) (16.46)

10 / 3 / 2022 RESERVE FUND 732.51 0.00 0.00 0.00
10 / 4 / 2022 RESERVE FUND 0.00 (732.51) (749.16) (16.65)
11 / 1 / 2022 RESERVE FUND 959.42 0.00 0.00 0.00
11 / 2 / 2022 RESERVE FUND 0.00 (959.42) (978.77) (19.35)
12 / 1 / 2022 RESERVE FUND 1,169.22 0.00 0.00 0.00
12 / 2 / 2022 RESERVE FUND 0.00 (1,169.22) (1,189.60) (20.38)
1 / 3 / 2023 RESERVE FUND 1,320.97 0.00 0.00 0.00
1 / 4 / 2023 RESERVE FUND 0.00 (1,320.97) (1,340.15) (19.18)
2 / 1 / 2023 RESERVE FUND 1,406.50 0.00 0.00 0.00
2 / 2 / 2023 RESERVE FUND 0.00 (1,406.50) (1,423.35) (16.85)
3 / 1 / 2023 RESERVE FUND 1,348.12 0.00 0.00 0.00
3 / 2 / 2023 RESERVE FUND 0.00 (1,348.12) (1,360.61) (12.49)
4 / 3 / 2023 RESERVE FUND 1,523.90 0.00 0.00 0.00
4 / 4 / 2023 RESERVE FUND 0.00 (1,523.90) (1,533.62) (9.72)
5 / 1 / 2023 RESERVE FUND 1,538.86 0.00 0.00 0.00
5 / 2 / 2023 RESERVE FUND 0.00 (1,538.86) (1,544.80) (5.94)
6 / 1 / 2023 RESERVE FUND 1,674.11 0.00 0.00 0.00
6 / 2 / 2023 RESERVE FUND 0.00 (1,674.11) (1,676.06) (1.95)
6 / 15 / 2023 INTEREST ACCRUAL 823.29 0.00 0.00 0.00

424,385.41 13,928.28 410,457.13 433,713.87 23,256.74
439,571.02 50,738.49 388,832.53 679,027.79 290,195.26

ACTUAL EARNINGS 50,738.49
ALLOWABLE EARNINGS 290,195.26

REBATABLE ARBITRAGE (239,456.77)
FUTURE VALUE OF 6/15/2022 COMPUTATION DATE CREDIT (1,889.95)
COMPUTATION DATE CREDIT (1,960.00)

CUMULATIVE REBATABLE ARBITRAGE (243,306.72)
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RESOLUTION 2024-01 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LTC RANCH WEST RESIDENTIAL 
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING CERTAIN OFFICERS OF THE 
DISTRICT, AND PROVIDING FOR AN EFFECTIVE DATE 

 
WHEREAS, the LTC Ranch West Residential Community Development District (“District”) is a local 

unit of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes; and                                  
 

WHEREAS, the Board of Supervisors of the District desires to designate certain Officers of the 
District. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE LTC RANCH 
WEST RESIDENTIAL COMMUNITY DEVELOPMENT DISTRICT: 

 
SECTION 1.      is appointed Chairman. 
 
SECTION 2.        is appointed Vice Chairman. 
  
SECTION 3.       is appointed Secretary. 

            is appointed Assistant Secretary. 

       is appointed Assistant Secretary. 

      is appointed Assistant Secretary. 

 Scott Brizendine_____   is appointed Assistant Secretary. 

 Brian Mendes_____________ is appointed Assistant Secretary. 

      is appointed Treasurer. 

      is appointed Assistant Treasurer. 

 

SECTION 4.  This Resolution shall become effective immediately upon its adoption. 
 
SECTION 5.   All previous resolutions regarding officers are hereby repealed.   
 
PASSED AND ADOPTED this 10th day of October 2023.  

 
ATTEST:  
 
 
 
 
_________________________________ 
Secretary/Assistant Secretary  

LTC RANCH WEST RESIDENTIAL  
COMMUNITY DEVELOPMENT DISTRICT 
 
 
 
____________________________________ 
Chairperson/Vice Chairperson, Board of Supervisors 
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